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YAUPA SMELTER

GOES UP AT MINE

Consulting Engineer Neill Re

MACHINERY ORDERS PLACED

TBJOOE IV THE ULAfZA OTHSB

W NeIL eonwiitlii engtn r-

f r the Tint Mining Development
company returned from his lone
em trip Frisky evening stated y-

t rday that ill arrangsin uts for th
I of Hi big matth i plant at tt-

t mpanyr Vimpa bonanza had t n-

tompteted aii tli work t construction
would Main lust KB so i a a mater M-

Iould be gotm onto tlu ground n
SLopped In l nver two r three i s

n Ma way lit and pla cd orders tr-
nn of the machinery Additional
era wilt ba gi cn uat a n as sj-

ficatkww can be furnished and HJ EIK-
Inrer Callow baa been ry busy u-

UK etc during M N
s nc delay are not lokid for Ttus
news Ketn rtvs all domn-
an to where the plant wilt i located
has been the intention to pjur it ft

in from the sad no change lias-
en matfe

Th new will be In ti nature of a
glad to the pep f

have been ted to brifv that tit
company would finally i it to build

in this valley Th plant Wilt
tie only on in Utah of its kind and

the only one be located at the mine
of the producing company

Questioned im rnlng tt c
reported Intention of building an aerial
trunway between the min and depot
at lower Binsiiam Mr Ndil said that
matter had been full determined
The company Hill of cour n ed bet-
ter transprtati M facilities and in cue
the Belt raad i not extended to
the Tampa mine aad smelt r the tram-
way will moat likely be built The quea-
ticn will be determined m the very near
future Juat how aeon General Manager
Robinson win return Mr Nelll aaid he
did not know but aa the work now in
hand does not require late Immediate at-

tention hia abaence hi no way delay
matters

JAY AJaTD D

Inn Gomptsqrs IPropaxatioag AMiDe
to Utt of Camp

New from Pay and Deer Lodge Nev
which are really a part of what ia gen-
erally known aa the Stateune country
only that they are jut over the Utah
line Indicates that a boom ia headed
that way Wfch the Horseshoe property
ad big mitt corralled by a
Boston the Homestak in the
haneS of energetic Rbo4e Uland opera
tora Salt Lake talent baa awakened to
the fact that aomethin ia doing and
going to be doing down in that coun
try and haa eUmbed upon the bud wag
on itaelf

Through the efforta of Grant H Smith
the welt known attorney and mining
man who returned yesterday the hue
Gold Mining company was formed here a
few days ago to operate the True and
Nevada group of claims eleven in num-
ber in the Eagle Valley district north
of the Horaeahoe and weat of th Home
take properties Q J Salisbury Colonel
John w end other well known
operators have joined Mr Smith in hia

to a
tag and there a no reason

to beLieve other than that n will auc
reed aa enough treasury ateck baa al

bn taken to place the
on a aound financial and to in-

sure an aggressive seasons campaign of
development

Smith baa been on the
ground during the past week getting

ted and doing a little aurface
prospecting along the veins In the true

ia now down feet there
4s from seven to ten foes or ore that
average hi gold one and one
half ounces silver per tonS This shaft ia
to be sunk to level while the
first croaacut will be run out MO feet
north and to Intercept sev-
eral parallel ledges Contracts for this
work were on Friday

From the thirtyfoot mark in the pres-
ent shaft the ore Lisa been getting wider
all way down In the bottom the

is not in sight and it is really
not how wide the
trove to be ore now being hoisted

sad few can be picked
up which do not show free goV
numerous opening which have been made
along the outcrop north and south for
several hundred feet show vein to
average three feet thick and samples tak-
en as the prospecting has progressed give
average value of to one
ounce per ton

With such showings ss these and
flclent water for mining pur

Maasfcer Smith is confident that

enough or out during the
months to fully warrant the

erection of a plant to reduce th ore to

rsor Talma of the state unl-
ly examined the awtas tile

and waa surprised a ths
already mad

ffctxa nr TH AUUDCA-

PBM Mai OMtelf Yswt of Off Aroksn-
Ixto Triday

has been struck drttt
veto on the toot level at

were received at the
yesterday and Immediately submitted to
the It first came in as a six
inch wreak and thw next round of holes
onnrrtinc to the report sent in it opened
out to two and tNt though
tanager Bamberger would not venture
an opinion aa to value until the re-

turns f sample bad been received
from the assayer was eocount-
eiiNl Just about at the point where it
was expected It would make If tt went
down at all so the strength of
chute has at let been

The the ore body at the
depth oSnSoned means that there Is

to the old
workings aftTtf additional depth
has worked a increase in
the value of the ore the can no
doubt be worked at a handsome profit
Most of ore mined above was rather
lowgrade and associated with a
heavy it did not concentrate well

Manager truest waa in the
Park strike was made sad in-

consequence he not yet seen It
go

and note Movement tt say
occunsd dice Frtsay-

hfajwtio IfaM Plant Aseejt U ly-

VDT Acceptance
Jlilford Times i

Within two weeks more the Colorado
Iron works will complete it extract
f r the cotructon smelter for

Majestic Copper Mining Smelt-
ing company and it will hand to

Majestic people as tine and complete
H plant as cftn be anywhere

n of Iron works con-

tract heaviest work that remains
t done to construction of the long
trestle approach to the ore bins and the
Ms t and smoke tack
Title work be 4 a the Majestic
r mpany the foondations are now
jvtag laid for the Hue

As the ftiielter near completion the
piendid character of work and the
lulpment t Impresssd upon visitors

The pUnt is of greater magnitude than
fc realised b the public and
while It has not been competed aa soon
a was expected It ia that
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work Of a character has been
don in so abort a time

week 7rv i i t iv
the rM
Tins in i

gallons evt r twentyfour hour
The in wells d not raise the watT
quite to he surface and it wilt bt
pumped from them into the tank to be
conveyed thence t th water Jackets of

A dynunio of sit Il IM Iv
ht hen itistitlled ami the inniv works
wirtid fur electric lights A m H cngn
will operate the dynamo independent ot
thf larger power equipment

The big Bates Coriisa of
horse powers ia oneof the beautlnil pieces-
of machinery with which the

weighs fifteen fro
aodthc moiistt tna hiui looks capable
Of farryinif an enormous load The tin
IshiiK touches are now being put

i ower plant
The plant will eventually be equipped

with a trolley line to the iilag dump Five
slag pots are on the ground

a platform brake and mechanww for
dumping th amg 1 tru ks will i

druwn by horses at th start but r-

on an electric will be used
Fouudatioas haire been laid for the two
tOry brick office building and the brick-
Is now oa thc

Quite a e ttl mfent has already sprung
up smelter and the town will
have a rsiid growth when the
operation Nearly a score of tents and
houses are occupied by as many families
and the oplt are now to talk
about a postofflce and a school house

ANOTKEE COJCFAirr BEVIVED

Romeo Consolidated of Park City B
organizes and

Aftr a Riu Van Wink sleep of twenty
years another old Park City mining com-
pany Romeo Consolidated has been
rudely awakened and br Klit temporar-
ily at lean among the living The com-
pany has given Uk opportunity to
turn Ita fur patented lalma into
new Liberty company ai t for the pur
pose of straightening out its affairs and

haui with the corporation named
the shareholders on Kridtty Uected a new
board of directors and thy in turn yea
Tday levied a 5c asseaarnent on the
iw shares f capital tock

The control of the Romeo company
with the Ivanhoe t mpany thehams Hanauer
Barnett and Rudolph Alff In the

reorganization of the c L Rood
was made president A Hanauer vice
president Josiah Barnett treasurer and
A Hanauer jr secretary the other di-
rector Rudolph Alff

The Romeo company wtts organIzed on
oldfashioned lines As stated It had only
KiOOOO sbares of stock but instead of the
usual 91 r value as is now the rule
Romeo stock was given a designated val-
u of M per share But for ui that no
work other than enough to patent the
four claims which it owned was ever
performed on the ground For twenty
want only expenditure made for com-

pany account has ben payment of
and other Incidentals necessary to

the holding f the corporation intact
Now property is in the of a
1 i number of active neighbors and

owners are on the verge of realising
on their holdings

yOTJH METALS TESTS

George 1omster Solves Coneentrat
tug Problem For Company

Manager of the Four Metals
company accompanied by Milling

Forrester ha returned
from the companys holdings In the Dug

making very careful
and exhaustive teats of the

ores of that
The grist difficulty heretofore has been

to know bow to eliminate the high per-
centage of zinc found In the galena ores

problem has been very
Successfully solved by Mr Forrester dur

two weeks of testing He has
succeeded in lowering the sine from 23 per
cent to t per cent and at time
ia raising the lead from per w

cent with the tailings tactically
barren of values-

It Is asserted by Mr that ev-

ery ounce of dump at the various work
lags would pay mill If for
no other reason than that eli the
workings start m ore at the rdtets

aa far as developed
The vein in the main incline is two
a half feet thick at the and con-
tinue down to the 350foot Level without-
a hitch with the values tsqsttwtag with

All that te now the
railroad and certain trasjactlna ia

sweating pretty
heavily in the district
toast very encouraging Indications of a
road m the near future

WXBKtt 0KB AJTO HTQuCOK-

Oatpist ifcww Harkad Tmf w iiiMf-

Orer Prftvioug
The ore and hellion settlements to the

local market during the past week as
reported by McCornKk A Co amounted

previous weeks record amounted
us follows Silver lead gold and

copper ores tSttM base bullion
the individual plants

in the valley there were forwarded to the
eastern refineries week OLHt
pounds of bullion carrying copper silver
and These were divided
ss follows Consolidated M-

Ttt pounds Highland Utah Consoli-
dated United States UC-

MK pounds
record was a good one all around

and now that there a prospect of
mountain roads being to condi-
tion in near number of

Witt be added to the htlong while the old standbys wit register
an increase

KOOJU OX VOJTOPAH XUOM

Job Xaya TTawrmasut Will Xadr
on June 16

A letter from the secretary of the To
Gold Mining company

m camp reached

that annual meeting to be
Philadelphia May be a
over till Ii at which time

the report of the com-

ment removes any doubts that may have
been entertained respecting Ham

ads connection company and-
re is no reason to that the

stockholders will not be that the
meeting has been postponed for the rca
eons

It will be to a large number
operators in that camp t know what

ed Mr
undoubtedly pay another

visit to the camp to com-
pilation of report

BOSTON KAUXW-

Bubataatba Gain by Aaialg iBat
and United Statoa

Special to Tb HraUU
Boston Mass M Price went

still hither on the Boston market today
There were substantial gains of Amal-
gamated and advances were made by

t M

Closing
Sales Huh Low Bid Asked

Aroal 1821 44 fC
Bingham I
Daly West
Mercur III m 1 4 1 1733
U Sfies 7S8 S 25 28-

U ah 3 2 2M-

ijcnrnixj STOCK KC

umber of Stocks oed Atten-
tion During the Week

With one day short Arbor the
Wff k on the mining exchange closed

atock for tt59S4237 the final call
out 20130 shares with a selling value

tl744U A limited Stock
commanded more than passing attention

the week and consid-
ered record made has been a sat
Isfaetory one The dividend ant-
high stoehs Dye without ex-
ception shown form while
a majority of speculative securities
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Stocks that are Worth Buying
Are those now paying dividends or about to begin A mine that baa been
worked for years and has never made money Ks shareholders is a die
nrarscing proposition Of course it takes a time to develop a mine hut
if It Is not three years steady work begin to get your money
out and put it somewhere else You will find this a good rule There may be
exceptions people that hunt the exceptions and then hard go
broke before them There are of food Investments including
these DalyWest Nalldriver Sacramento Park and as a specula-
tion Aristocrat of Park City at 4 cents a share I gyve got it
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have registered a
value in

Notwithstanding the bwMlBh reports
t are constantly being Wet
iii the price

f us hares has held firm and the
unto it selling at figures for the
week rarlaa has during
the week while little change has oc
curred in the quotations on Century and
cMf

l in hin vry quit during the-
I K tlii do rri the sale of I

11 ij The management rt
ports prusiwcting stilt progressing in the
Muzeppa shaft with results that have
shown little change during the past two

up from aw r Monday to Ja 7tt and
raivu t with a lurge voratne of bud
11ss tI u crtait closes at i290

riinchinK the deal that IH cot
fldtntly txptiifd to r ult in the trim
fr of the fc tgle Blue Bell control t
the Bingham on olj3 ted company dur
ing the year sent of the former
stock up to ttUVfc on Thursday but since
then has receded t doses
R flH Md 55r naked

tvntrnl px sted another I3 wi
dividend iiurlrK the week but the ac-
tion had UUU effect entbe shares which
have been oil week at lIlt to
ts27 the former pile prevailing at the
close

Lower Mammoth spruced up Monday
when it from kc to Since
then it baa oas but ribwhat appears to be strike above
the 1NXfoot levi it has not nuff red
ut all and closes on sales at 54c and

May Day he new management at
the helm was pounded down from 1W4
to about 14c but the last day or two
It has begun to rise again and
sales were made up to lie

New York Wabash and Yankee have
aH been Utah ba to
75Hc whit the balance of the regular

manner
Among the nonlisted stocks Comstock

MnntanaTonopah and Nsikwiver have
been the only ones that don any
business worth Coststock
baa moved several
Naildrlver has dons
and closes on a sal vrbfls

ia offered at about JJfta
as against sates at SL1S to 1115 on Mon-
day At the close yesterday MO Majestic-
was sold at SL

Following U the list of final quota-
tions and of sales made during
th day

Bid Asked

264
W 3W

Carlsa IS j 1-
3Cartsa 15

Mercur lW 150H
Daly 220
DalyJudge 9SO-

4285
95

Galena OT 12V4

Grand Central 517 520
Horn Silver 100

Alice
AJax
BullionBeck

DalyWest
Eagle A Bin Belt

Ingot
Lower Mammoth
May Day
Mammoth
Mammoth
Ontario
Prtni-
Sacrameoto
Showers ConSItSilver Shield
South Swansea
Star Con rt
Sunshine
Swansea
Utah
Uncle Sam Com
IT 8 Mining Co
Valeo
RoccoHomestake
California
Century
Golden Eagle
Joe Bowers
La Reine
Little Chief
Manhattan
Martha Washington
New York
Richmond A naconda

Wabash
WhH Rock

18900 7400-
07 10-

i 22
13 15

74W
19 22V-

25S7V1 2600
12 14

10

Sugar J-

Do common ilMoo iwi
C W M Co MOO KWOO
C R A P Co Gads NaO 10100
Commercial Natl Bank 10000

Natl Bank 9750 Mlno-
R M B Telephone M 50

State 1J

L C R R bonds M W I10COO

Bro 9nk tit
Utah Sugar 87W M-

Do coumiou 448 I 4-

1Ta aralayls Sales

Con Mercur

Grand Central lflfjpj seller I M-
9HSI JMS shares

ra tossc UMwMlc Total
11M shares w fw

Martha l COSJIVlc
New zone UWNSSPE-

p

aDssi Mssnjsc
IMASlc bHg4 c MWkc-

Osmmsroials
Con W A K Co prsCarred lsCM

Open Board
300 Con Mercur at SLR
ISO Daly t

10 DalyJudge at StSife-
MO at 9OLHS-

OO Grand Central at 3MS
100 Eagle Bio BU
100 Eagle A Bin Ml at lie
400 Eagle A Blu Bell at He
200 Lower Mammoth Iftfc
100 Lower Mammoth st Kc
100 May Day atlfe
IOU May Day at l e
200 May Day at seller 30
SOO May Day at ttfie-
WO Utah at

20UD Martha Washington at 34sc
1008 Martha at Se

200 Comstock at M
600 Majestic at J a-

m at HH
Total sales open board 7160 shares
Shares tOld 2012
Selling value H744M2

Boston VUxHs Stocks
Adventure I 950 M60
Allouez 76ft Parrot J SO

Amal SSt Quincy 11500
Bingham 3110 C 23
Cat A Tamarack tt60
Centennial 2tttt 2S
Cop Range MS7 U States 75

Coal 167JB Utah 2950
Franklin M 6 Victoria 825
tile Roys ll 1080
Mohawk M Wolwrme 7300
Old Domin M Daly West 4226

Non York Mining Stocks
Adams Con
Alice

UtU Chief 01-

M Ontario SW

Com Tunnel 07 Potosi 23
Con C V l4f Savage J
Horn Sliver lM Nevada
Iron Silver l Smajl 50
Lead Con M Standard 2M

Van ITranciaos Mfnlny SteeD
Belcher OccIdental Con 41

ChaL Con
Chollar
Confidence
Con C A V
Crown Point
Gould A Curry
Hale Nor
Justice
Mexican

1 leg Belcher
lW Nevada

Kfilver Hill
48 Union Con
TJCtah

Jacket
ltt-

Xoial Market
Silver ounce
Copper Uc 9r gsustl New York SIS

to
Lead perls pounds Now York

447

Silver up to ace mark
again yesterday

Manager P W Century
now at camp uipttiag that property-

A telegram Moore indi-
cates that he will arrtv from ettoday

An advance In the local of
copper to expected to be announced

The Rio Grande Western rum an ex-
cursion to Park City today the first of
the season

The special meeting of th stockholder
of the Utah company wtH be held on
W esday next
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panys property at Eureka Nv was oi
the market yesterday

The Taylor 4 was
yesterday in rtejlpt of s rn ca S of or
from Tihttc from Binghaia and

Samuel J PaUl has just received tt m

deputy I niuni States
in the states of Idaho and Nevada

Nineteen of ore fre the Grand
cntral were sidetracked to m

u onklin sampling work yester-
day TIH
f ouiu will be disbursed tomorrow

The companies have good
to the Consolidated Mercur company
price of the gold brick stolen at

to market a few masks ago
The thieves have not yet spore
henikti

At 4he delInquent tale of tIe CarUa
company held yesterday afternoon
shares wen reported as not having
had the 3cent 4isa aMnnt paid The
stock sold to satisfy the assessment and
Costa brought an average of about W
rents a share or just a SMr the
market

J vv formerly of the brok
Hag firm o Hurnttt t Langley has
decided to ranks of the
brokerage traty baa bought a
stat n the stock exchange aad

in be r He
made his first appearSnce in the pit yes-
terday morning and was gtoetsw tar all
of i n the

GRAIN AND FB07ISIOKS
Chicago April IS Opening prices In

wheat were barely Mi a
crate selling movement
on the weather c
to the Indifferent cable May was down

to c at 7T coots sad
July was unchanged to at-
Tn 672 to 72 The market rived some
support from the Armour interests Early
in the session with foreign news
together with strong ssarfcets
shorts began to freely
mission also
Under these conditions
advanced May selling

In day
i sitght reaction In do-

ing prices strong May being He
higher at 77 77 and July up at

Owing to scarcity In offerings the trIad
IIIR in corn wax under
the influence of the strength in wheat and
oats a firm feeling prevailed with a good
demand especially iu July option Cbs
higher at 4V fter
44V July w

Ota display t
again on the amsJlnesb contract sup-
plies light receipts ani talk of reduced
area for seeding to make
shorts uneasy and otherwise stimulate
the bullish sentiment May closed at an
advance of g at 34 July was

e higher at Sl
In a general way th mar

ket was more active than it has been
for some time and a Undertone
was manifested An urgent demand for
ribs was the feature In trading although
short covered quite In
strength In grain was a bull factor The
H e was strong with July pork JPt-
X cent higher July lard was up 74JW
cents and ribs were 10 cents higher

The leading futures ranged follows
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77yi7778
July
Sept R Iff

May 44
July 44
Sept 3

I Ooen HMM Low

Short Klb Fer 100 sowtdaj

May
July 0674
Sept 4

Mo I white

Cash quotations were ss follows
Flour Dull and stea winter satenta-

34ofc3ft pat-
ent K straights S6M95B

2 spring S 7 6JT
No 2 red T

OatsNo x
RyeNo

choice malting 490M
Flax 1 S No 1 no 0wSt

ire 111
Timothy JtoedPrtw aj

Fer
LardPer 100

Short loo
ShouldersDry salted bcnmb StTtt-

A

clear boxed Hl
Whisky Basis of h
Clover Contract

r barreto J

Wheat bushels a
Oats bushels
Rye bushels
Barley 4J06t UN-

LIVBtTOCK JCASKBTS
Chicago April llCattle oostpts 4J

calves 1S44S7S Texas lid steerS

mixed and butchers 1MIM fl to
choice heavy i
710740 light HT7JI bmtttof agios
70567 40

5000 sheep
nominal good to cholc 2Hfair to choice mixed 4vanw
sheep 4i S75 lambs 4MfRS
western lab 4IOOJT

firm beef steer ff
400 atockers and freight

iOO415 bulls 1W

rs 70507W mixed TlOw hoBwy
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STOCK MARKET

DULLAND NARROW

Stnwf Si ijwt Saved Mttrope-

litti From a Big Slump

REVIEW OF THE WEEK

MOTION FOR NOSTBTEBK

APPEAL DREADED

New York April 18 Todays Stock
market was but a dull and narrow af-

fair and the net changes are generally
small A violent rebound at if open
iag in Metropolitan Street lilway
helped the tone for awhile us the

effect of such weakness as was
shown by this stock yesterday is
dreaded The spasmodic rise in this
stock proved to be due to bear orders
to cover at the market and high
price was maintained for only an in
slant The renewed weakness of the
stock and the harp tolling movement

Reading dropped
boat two before supp rt
forthcoming The selling of the stock
was based upon a supposition that the
anthracite coal commission would be
the next object of legal process under

antitrust law by the government
Other members of the anthracite group
were not notably affected The
tonal traders who made up the market
commenced to cover their short con
tracts before the bank statement Ap-
peared but the selling was renewed on
the bulletin of statement dis-
appointment was that of the average
loans which showed an lacrosse of
427800 whereas the severe liquidation
of the week had given rise to hopes of
a large loan reduction

The showing is complicated by the
merger of two banks and an increase
in capital of another which made

of loans without any correspond-
ing effect on deposits cash in-
crease is about aa expected and U
surplus reserve was correspondingly
benefited The market rallied and
closed steady and very dull Canadian
Pacific and Missouri Pacific enjoyed
some special benefit from good reports-
of gross earning for the second
in April The decision expected on
Monday on the application for a stay
pending the appeal of the Northern
Securities case is somewhat dreaded
and caused a pause in operations for
the advance Foreign exchange won
dull under a continued demand for re-
mittance but money was reported
easier in London

PST
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CIFIC

the

m unsettled prices and turned
the trend downward
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Resume of Week
Thia weeks stock market had a tur-

bulent and demoralized beginning and
developed a strong recovery by mid
week It became quickly mantfwt on
Monday that halt of Thurs-
days session since which the
stock exchange had had no ieasloii had
failed to show the full effect of the
Northern Securities decision The mar-
ket was subjected to violent liquidation
all day Monday influenced by a drop
of over nine points in the price of
Northern Securities on the curb mar-
ket Great alarm was expressed on
Monday as to the farreaching eon
quenees of this decision on
araangements and relations in the rail-
road world besides the immediate con-

s ttt ne a to flow from the dissolution
of the Northern Securities corporation
Itself It was feared that dividends
would have to be suspended on North-
ern Securities in any event and
action to be taken by tendgn of
money where Northern Security stock

irad M collateral was A
ground for alarm was the ques-

tion of what balance of control
constituent companies might result
from an exchange of old stock for the

Securities stock In view of the
considerable distribution of the North
tnt Securltlea stocks supposed to haYS
been effected But beyond this special
application of the decision lay a broad
Held for conjecture as to Its possible
bearing on the whole question of
lop of railroad stocks by
railroad companies The union
holdings of Southern Pacific the New
York Central hsldmgs of the subsidiary
Vanderbilt companies the
ala holdings of Baltimore Ohio ami
Norfolk Western and the Baltimore
A Ohio holdings jointly with Lake-
Shore of Reading as well as the con-

dition of centralised control In the an
thracite industry and the
Rock Island control of St Louis A Salt
Francisco were the Con-

crete examples of which-

it was feared would be directly inter
fered with Many other projects of
combination and
been understood to be awaiting a favor
able decision In the Northern
case to be pushed to a n B In-
Tho lest impression of the
therefore was of danger that the
ground was cut from a very
large extent of existing financial ar

Ute stock market during the latter part
Of the week is undoubtedly due to the
perception that the long

prices had been In
an apprehensIon that the Northern Be-

curiUc would not
the test of judicial proceedings

Aa AnormaHc Cheek
There been perceptible a grow

lug In the world
that the community of interest pol-

icy has been responsible in part for
the multiplication of new securites
market which i as the lead
lag unfavorable factor in the present
situation The condition of the money
market which has resulted oper-

ated in Itself as an automatic check
upon financial projects and some
sense of relief hi felt over the promise
that future corporation and syndicate
demands on the money market wilL he
curtailed The policy of purchase of
control of railroad properties at ex-

traordinary prices with Issue of new
securities on the collateral securities
of the purchased stocks Is felt to have
limit a safety wisdom which there
was danger of overstepping In Ute
course the process was taking

check was applied Further
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more the growing of
now securities baa taken the edge

off the formerly prevailing appetite
for buying up railroads left out over
night In the picturesque phrase of a
prominent capitalist during the Bur-
lington it is no longer a
matter of such solicitude and even mi-

nority holdings of a compact natre
are felt secure of control in existing
conditions These are some of the re
Tiad views of the Northern Securities
decision which have come to th
lic opinion of Wall street In Its Quieter
moods The culminating slump
Monday following the preceding lc
decline was felt to prepare the
technically for a recovery so that pro-
fessional operators have largely cow
reed their short contracts and la some
cases nave gone long of market
The growing ease of the money sup
alien facUlties for speculation end
extensive liquidation of Monday AM
added to the relief of the money mar-
ket The lent government report oa-
the winter wheat crop made such aa
encouraging showing as to warrant a
presumption of large yield and railroad
earnings reported during the wek
nave shown remarkable increases ovet
last year The March foreign trade re-
port shows a notable expansion of ex-
ports and the outgo of grain centrnwaf
to furnish a good supply of everything
With the growing ease of money herO
there to a good demand however for
exchange which is obviously due to
a resumption of the repayments ff for-
eign obligations which is an a
against future pressure from

upon the New York money sup

market
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The Bank Statement
Now Tor H Th statement of

house banks of

increase 45MOO
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tud t HUB7140 Increase J84S

Specie M 4 UM Increase J8M78M
increase S2S82200-

ei rv required tfflt increase
4JMb

Surplus 44fl746 increase 2 6ft3SO

States deposits Wjma

feature of the official
sUtemeot of the New York banks last

wen in loans whereas
n raduotlon as the result of

th heavy In the stock
fat the week was quite coati

deafly It seems probable that
there wees only small amounts of loans
called banks while the markot
waa so sharply declining and that subs

the loans upon collateral in
at fbi lower prices were large
to more than the reduction in this
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Xotal Markrta
New York Aprtl 18 The metal
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Fairbanks Morse Co
MANUFACTURERS

GASOLINE
Kngine Botate Pumps Boners Engines Hoists Pumping Plants

TOflKCYPOUE GASOLIKB HOISTING PLANTS-
OF OUR MAKK INSTALLED IN UTAH IDAHO AND NEVADA THE

1AST YEAR

Fairbanks Standard Scales-
A COMPLETE LINE IN STOCK

WE HAVE ESTABLISHED A

SCALE REPAIR SHOP
SUmUNTENDED BY AN EXPERT MECHANIC

Sculee Erected Inspected anti Repaired
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M AND EVERYTHING PKUTAINING TO MIN
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WRITE FOR CIRCULARS AND CATALOUlES
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